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THIS DEED OF TRUST ("Security Instrument™ is made on September 28 . 1935
The grantor i« Terry L. Kcolatt and wife, Tonva G. McNati \“N

"Borrawer™)., The trustee 1s Robert G. Barnet:

Deposit Guaranty Mortgsge Comgany

which is vrganiced and existing veder the Jaws of State , and whose
address is F, O, Box 1193 Jackson, MS 35215-1193
“Landery, ninlluwu wwes Londer Lhe principal sum of

Eighty Gne Thousand Thirty Three and CO/100

Dollurs (U.5. $21,033.,00 5oThes debt s evidescend by Borrewer's note daled the siome date as this Seconity
Instrument ("Note®), which prosides for monthly payments, with the full debi, 0 not paid earlier, dJue and payable on

ctober 1, 2023 . ThisSecurity instruemenisecures (o Lendes: {a) Lhe repayment of Lhe debt evidenoed
by the Note, wilth interest, and all renewals, extensuns and madilications; {b) the paymeni of all other sums, with interest,

tormunce of Hurrower's covenants

advanced under paragriph b e protect the security.cl Uiz Security nstrament; and {©) the §
and agreemenis under this Secuvily Instrement ol fhe Mew For this purpose, Horrower irrevocably grants and conveys to
Trustee, in trusl, with power of sale, the fllowing described Preperiy locaied in

DeScto {leunty, Mississipps
Lot 39, Magnolia Troze Susdivision, lecated in Section 35, Township 1 South, Dange & West, City of Olive Branch, DeSote County,

Mississippi, as recorded in Plat Gook 49, Page 33-34 in the office of the Chancery Clerk of DeSoto {ounty, Mississippi.
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which has the address of : 6943 HMagnoliiz Trails 0Qlive
Mississippt 38654 - PR Codel, " Property AddtressTh

TOGETHER WI'TH sl the improvements: now or hercilier erectial on the Properly, aond al! visements, righis, appuricnances,
rentls, royalties, minerad, oil and gas vighis and profits, water sgrhie and stoek and all fixtures now or herealier & part of the
Property. All replacements and additions shall aiso be vivered by this Security instrument Al of the forogoing is referred

u.,

ta in this Security Instrument ax the "Property”
BORROWER COVENANTS that Burrower is livwtully seized of the estiic herehy conveyed and has the right to morigage,

grant and canvey the Property and that the PPraperty 1s unencumbered, except for encombrances of record, Boarrower warrants
and will defend generaliy the title to the Propecty against sl claims and demands, subject Lo any encumbrances of record.

1. Payment of Principal, Inierest aod Late Charge, Borrower shall pay whea due the principad of, and interest un, Lthe
debt evidenced by the Note und ale charges due vnder the Note

2. Monthly Paymenls of Taxes, Insurance and {ther Charges, Bonower shall melude ineach monthly puyment, logether
with the princijsl and interest as set forth in the Nele and any e charges, aa instadiment ol any (a4} taxes and special assessments
tevied or to be levied apgainst the Property, (D) leaschold payment o ground rents wva Lhe Properly, and {c} premiums {or
IBSUT O l/)cqutred by puragraph 3.
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Each manthly installment for items tal, (6] and ic: shall equal one-iweifth of ithe unnual amounts. as_reﬁsbh;b'iy eatimated

by Lender, plus an amount sufficient to maintain an additional balance of not mere than one-sixth of the estimated AMDUN1LE,
The full annual amount for euch item shall be aceumulated by Lender within u penod ending ene month before an item would
became definquent. Lender shall bold the amounts coliveted in lrust to pay items (4}, (b}, ard {c) before they become delinyuwent,

IFat any time the total of the payments held by Lender for tems (a), (b)), und {c), wirether with the future monthiy payments
for such items payable t Lender prior tn the due tutes of such nems, exceeds by mure than one-sixth the estimated amount

of payments required to pay such ttems when due, wnd (f payments on the Note are current, then Lender shall either refung
the excess over one-gixth of the estimaied payments oy viedit the excestover ene-xisth of the estimatod payments to subsequent
paymenis by Borrower, at the option of Borrower  If the total of the payments made by Burrower for item (a), (b), or {c} —

is insufficient to pay the item when due, then Borrower shall pay W Lender any wmount necessary to make up the deficiency
on or before the date the item becomes due. :

A3z used in this Security Instrument, “Secretary” means the Secretary of Huousing and Urban Development or his or her
designee. In any year in which the Lender must pay o mOrlgage insurance premium 1o the Secretary, euch monthly payment ahall
also include either: (i) an installment of the annual mortigage insurance premium to be paid by Lender to the Secretary,
or {ii) a monthly charge instead of a WOrZiEe insurance premium if this Security Instrument is held by the Sacretary.
Each monthly installment of the morigage insurance premium shall be in an amount sufficient to accumulate the full
annual morigage insurance premium with Lender vine month priar o the date the full annual mortgage insurance premium ia
due to the Secretary, or if this Security Instrument is held by the Secretary, cach monthly charge shall be in an ampunt
equal to one-twelfth of one-half percent of the sutstanding principal balance due on the Note.

If Borrewer tenders Lo Lender the full payrsent of all sums secured by this Securily Instrument, Borrower's account shall
be credited with the balance remaining for all instullments for items (a), {b), ard (c) and any morigage insurance premium
installment that Lender has not became obligated to pay o the Seeretary, and lender shall prumptly refund any excess funds
to Borrower. Immediately prior wo u foreciosure sale of the Property or 1ts acquisition by beader, Borrower's account shall
be credited with any bulance remaining for all installments for items {a), (b}, and {c).

3. Application of Paymenis. All paymenls under pittagriaph 1 and 2 shall be applied by Lender as follows:

Firss, te the mortgage insurance premiom w be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurince premium;

Second, to any Laxes, special assessments, leaseheld gayments or ground rents, and fire, Nood and other hazard insurance
premiums, as required; -

Third. to interest due under the Note;

Fourih, ts umortization of the principal of the Note

Fifth, to late churges due under the Note.

4. Fire, Fioed and Other Hazard Insurance. Borrower suail insure all improvements vn the Praperty, whether row in
existence or subsequently erected, against any hazards, casualtivs, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the umounts and for the period that Lender requires. Borrower shali also
insure all improvements on the Property, whether now in exiztence or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with vompanies approved by Lender. The insurance policies and any
renewals ‘shall be held by Lender and shall include loss payable clawses in fuvor of, and in a form acceptable to, Lender.

In the event of luss, Borrower shall give Lender immoediale notice by mail. Lender may make proof of loss if not made .
promptly by Borrower. Each insurance company concersed is hereby authorized and directed W make payment for such foss
directly to Lender, instead of o Borrower and Lo bender Juintly. All or any part of the insurance proceeds may be applied
by Lender, at its option, either (a) to the reduction of the indebledness under the Note and this Security Instrument, first tr
any delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b} to the reatoratior
or repair of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due dats
of the monthly payments which are referred to in Parvagraph 2, or change the amount of such payments, Any excess insurance
proceeds over any amount required Lo pay all outstanding indebledness under Lthe Note and this Security Instrument shall be
paid Lo the entity legally entitled therewo,

In the event of fureclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indehiledness, all right, title and interest of Borrower in and w insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservatlion, Maintenance and Pruteclon of the Properly; Borrower's loan Application; Leaseholds.
Barrower shall sccupy, establish, and use the Property us Borrower's princizal residence within sixty days after the execution
of this Security [nstrement and shall continue to actupy the Property as HBoerrewer's principal residence for at least one year
after the date of eccupancy, unless the Secretary delermines this requirement will cause undue hardship for Borrower, or unless
extenuating circumstances exist which are beyond Burrower's control. Borrower shatl notify Lenders of any extenuating
circumstances. Borrower shall not commil waste or destrey, dumage or substantiaily change the Property or allow the Properiy to
deteriorate, reasonable wear and tear excepted. Lender mity inspeet the Property if the Property iy vacant or abandoned or the
loan is in default. Lender may take reasonable action Lo prutect and preserve such vacant or abandoned Property. Beorrower
shall also be in default if Borrower, during the loun application process, gave materially false or inaccurate information
or slatements to Lender (or fuiled Lo provide Lender with any material information) in connectien with the loan evidenced by
the Note, including, bul not limited 1o, representation concerning Buorrawer’s occupancy of the Properly as a principal residence,
If this Security Instrument is on a leasehold, Borrower shall comply with the provisians of the lease. If Borrower acquires
fee title to the Property, the leasehold and fee title shull nol be merged uniess Lender agrees 1o the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pity these obligations on time directly to
the entity which is owed the payment. if failure to pay would adversely affect Lender’s interest in the Property, upon Lender's
request Borrower shall promptly furnish o Lender receipls evidencing these payments.

If Borrower fails to make these payments or the payments vequired by Paragraph 2, or fails w0 perform any other covenanis
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankrupiey, fur condemnition or e enfurce laws or regulations), the Lender may
da and pay whatever is necessary to protect the vadue of the Property and Lender's rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, al the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Condemsation. The proveeds of any award or ¢laim for dimages, direct or consequential, in connection with any -
condemna}im\ or ,o.Ll‘Iler taking of uny part of the Property, or for conveyance in place of condemnation, are hereby assigne:
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and shadl e pand s Leader to wnt el e G5 smount o the lueeMednoss hal romains unpod under the Note ang ns
Securitny Instrument. Lender shudl anpiv such Provasads ke reducbon of the mdebiedness pndor the Node and this S_ca:um:,
instrument, [irst w any delinguent wnoent: appiicd 1 the order provided P;unlgmph 3, and then w prepayment of principal,
Any applhcauon ol the proceeds o the prnvipal shall not extend or postpone e dee date of the monthiy payments, which
are relemred o i Parapraph 20 or chisge the amount of such payments.  Any €xcess proceeds over an amoumt lr‘:qugrcd w0
pay all cutstanding andebtedacss wnder the Note and tins Sccurity Instrument shall be paid o the enuly legally entited thereto,

B, Fees. Lunder may colltect foes and charpes suthonzed by the Secnctary,
: : r~ Py oA e
9. Grounds for Acceleration of Debt, apny / 8 5 PAGE ? g4
{2) Delault. Lender may, except as limited by repulations issued by the Sceretary in the case of payment defaulis, require
immediale pavraent in full of all sums s2cured by this Secumy Instrument if:
(i} Borrower defavlis by failing to pay in full any monthly payment required by this Securlly Instrument prior 1w
or on the due dute of the next monthly payment, or

(1) Bommower defaulis by failing, for & period of thiry days. 1o perform any other chligadons contained in this
Sccunty Instrument.

(b} Sale Without Credit Approval. Lender shall, if permitied by applicable law and with Lhe prior approval of the
Secretary. require immediate payment in fulf of ald the sums secured by this Security fnstrument if

(1) Al or part of the Property, or a benelicial interest in & tust owaing all or part of the Property, is sold
or otherwise transferred {other than by devise or descent) by the Borrower, and
(@) The Property s not occupicd by the purchaser or grantee as his or her principal _residence, of l_h-c
purchaser or grantee does s0 occupy the Property but his or her credit has not been approved in accordance with
the requarements of the Secretary,
{c) No Waiver. If circumstances occur that would permi Lender o require immediate payment in full, but Lender
does not require such payments, Lender does not waiver its rights with respect to subsequent events.

(d} Regulations of HUD Secretary. !n many circumstinees regulations issued by the Sccrcl._ary wii_i limit L_cndcr's rights
in the case of payment defaults to require immediste payment in (ull and foreclose if aot paid. This Security Instnuinent
docs not authurize acceleration or foreclosure if aot permitted by regulations of the Secretary.

(e} Mortgage Not Insured. Bomrower agrees that should this Security instrument and the Note secured U)cm}zy'not be
eligible for insurance under the National Housing Act within SIXTY DAYS from the date hereof, Lender
may, at is oplion and notwithstanding anything in Paragraph 9, require immediate payment in (ull of afl sums secured
by this Sccunity Instrument. A writen switement of any authorized agent of the Secrelary dated subsequent to

SIXTY DAYS from the date hereof, declining to insure this Security Instrument and the Note secured
thereby, shall be deemed conclusive proof of suck incligibility. Notwithstanding the forcgoing. this optior may
net be exercised by Lender when the nnavaitubiiity of insurance is soleiy due o Lenders failure io remit a mongpage
tnsurance premium 1o the Sceretary. ’

16. Reinstatement. Borrowcr has a right 10 be reinstated if Lender has required immedmie payment i full because of
Barrower’s [ailure 0 pay an amount due under the Noic or this Security Instrument, This rign applies even afier foreclosure
proceedings are instituted. To reinsiate the Security Instrument, Borower shafl tesder in 2 lump sum all amounts required
1o bring Borrower's account cureeni including, 1o the extent they are obiigations of Bomower under this Security Instrument,
foreclosure costs and rcasonable and customary atiormeys’ fees and 2xpenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security Insirumeri and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in full. However, Lender is aot required 1o permit reinstatement if: {i) Lender has accepted
reinstatement after the commencement of foreciosure proceedings within two years immadiately preceding the commencement
of a current foreclosure proceeding. (i} reinstatement will preclude foreclosure on different grounds in the future, or (i)
reinstatement will adversely affect the priority of the fien created by this Security Instrument, S

11, Borrower Not Reieased; Forbearance By Lender Not a Waiver. Exieasion of the time of payment or modification
of amonization of the sums sccured by this Sccurity Instrument granted by Lender 10 any successor in imterest of Borrower
shalt not operate o release the liabiiity of the onigina! Borrower or Botrower's successor in interest.  Lender shall not he required
10 commence procecdings against any successor in inlerest or refuse © exiend tme for pavinent or otherwise modify amontization
of the sums secured by this Sceurity Instrument by reason of any dermand made by the origini Bormower or Borrower's successors
in interest.  Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the exercise of
any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabiity; Co-Signers. The covenants and agreements of this Security
Instrument shall bind and bencfit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph
9.b. Borower's covenants and agreements shall be joint and scveral.  Any Borrower who co-signs this Secunity lastrument
but does not execute the Note: (a) is co-signing this Security Instrument only 10 mortgage. oran( and convey that Bomrower's
nterest in the Propeny vader the terms Ofglhis Security Instrumenl; (b} is not personaliy obligated 1o pay the sums secured
by this Security Instument: and {¢) agrees that Lender and any other Barmower may agree W exiend, mudify, forhear or make
any accemmodations with regard 1w the terms of this Sccurity Instrussent or the Note without that Borrower's consent.

13, Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires e of another method, The notice shall be directed o the Propenty Address
or any other address Borrower designates by notice 1o Lender. Any notice o Lender shali be given by first class mail 10 Lender's
address stated herein or any address Lender designales by notice o Bamower. Any notice provided for in this Security Instrument
shall be deemed to have been given o Borrower or Lender when given as provided in this paragraph.

) 14. Governing Law; Severabifity. This Security instrument shall be governed by Federa! law and the law of the Junsdiction
in which the Propenty is located.  In the event that any provision or clause of this Sceurtty [nstrument or the Noie conflivts
with applicable law. such conflict shall Rot affect other provisions of this Securily Instument or the Note which cas ho given

g{:fect wi:)rlloul the conflicting provision. To this end the provisions of this Security Instrument and: the Note ars deciarcd 1o
severable. '

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security instrument.

16. Assignment of Rents, Bomower unconditicnally assigns and transfers to Lender all the rents and revenues of the Propeny.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Pr ry
io pay the rents 10 Lender or Lender's agents.  However, prioe to Lender's notice 10 Bommower of Borrower's breach (f}pc any
cavenant or agreement in the Sccurity Instrument, Bomower shall collect and receive all rents and revenues of the Propeny
as trustee for the benefit of Lender and Borrower. This assighment of rents constitules an absolule assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower {a) all rents reccived by Bommower shall be held by Borrower as trustee for
benefit of Lender only, 1o be applied to the sums secured by the Security lnstrument: (b) Lender shall be entiticd o culicet
and receive all of the rents of the Propeny; and (¢} each tenant of the Property shall pay all rents due and unpaid to Lender
or Leader’s agent on Lender's wrilten demand Lo the tenant.

Bomower has not executed any prior assignmcnl of the rems and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16. .

Lender shall not be requircd 10 enter upon, take coniro! of or maintair the Propenty before or after giving notice of breach
10 Borrower. However, Lender or a judicially appointed receiver may do so at ancr ume there is a breach.  Any a¥pi1cauon
of rents shall not cure or waiver any default or nvalidate any other right or remedy of Lender. This assignment of rents of
the Pmpct}tgall terminate when the debt secured by the Security Instrument is paid in fall.

am.\/@ J&/ Page 1 of d -v91




If Lender invt&& the power of sale, Lender shall give Borrower, in the manner i paragraph -
X r A provided in 13, notioe v
Lﬂdu-lelects_o- to sell u.e Property. Trustee shall Bive notice of sale by public advertisement for the time and in the
manner ?rucnbed by applicabic Law, Trustee, without demand on Borrower, shall sell the Property at pubjic auctivn 0 the
_iighmbldduforushatsuchﬁmemdplauin Desotq County as Trustee designates in the motice of sule

therein. Trustee shall apply the proceeds of the sale in the following order: (z) to all ex i

: penses of the sale, including, but not
limited to, reasonsble Trastee's and attorneys’ fees; (b) to all sums Secured by this Security Iastroment: excess
mthepernounrpemonsleganyenﬁuedmh. ! i i 28 (6 any

Security Instrument, the covenants of each such rider shall be incorporated inio and shall amend and supplement the covenani-
and agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument. [Check applicable box{es!

L] Condominium Rider L] Graduated Payment Rider {7 Growing Equity Rider
L1 Pranned Unit Development Rider X1 Other {specify]
FHA Escrow Payments Rider
Miss. Home Corp. Addendum
BY SIGNING BELOW, Borower accepts and agrees to the tenns contained in this Security Instrument and in any ridex(s)

execuled by Borrower and recorded with it, .
Witesses: / ' /‘%
& A2 /L L (Scal)

2%
/ Terry L. McNat‘t- | -BO‘WW_
s DI,

Tonga G. McNatt

—

(Scal)
-Borower

(Seal)

' -Borower
Page & of 4 FHA Miaslesipnt Deed of Trast - 191

STATE OF MISSISSIPPI:
COUNTY OF DeSoto

Personaily appeared befaore me, the undersigned notary public in and for the
jurisdiction afore said, the within named Terry L. McNatt and wife, Tonya G. McNatt ,
who severally acknowledged that they signed and delivered the above and foregoing
instrument on the day and year therein mentioned. ’

..r R
G\_iWEgﬁ.’}unﬁﬁg my hand and notarial seal this 28th day of September » 1995,
...__:: § e

\[ » i - e R
‘;} _ %;’, - . \ /’v /L _
TER - : |
D e T - o ‘\__/ ERTP) _ECLQ/I'ZKO
My commission _exp;tré o [OH-7 7 Notary@lic
-'-. “-‘ ‘ * ."‘_
Nt m, R

Prepared Ey:é’ .';}'! L ]
: N

.. 230 GoodmtwEER - i te 510

Southaven, Mississippi 38671
{601) 3495-2234
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AP% TZEMCHATT  TERRY - IN# 737240

FHA ESCROW PAYMENTS RIDER

THIS ESCROW PAYMENTS RIDER Is made this 28th day of September, 1983 ,and is
hoorporalndlmaandshalbedeemedmamendawwpplemmmeumgage.naeddTmorsm
Deed ("Sacurity Instrument”} of the same date given by the undersigned ("Borrower”} to secure Borrower's
Note NoteJto DEPOSIT GUARANTY WORTGAGE COMPANY '

(Lender”} of the same date and cavaring the property describad In the Sacurity Instrurment and located at:

59431 MAGNDLIA TRAILS LOLIVE BRANCH, MS 3BE54
[Property Address]

ADDITIONAL COVENANTS.  In addition to the covenanis and agreements made in the Security
instrument, Barower and Lender further covenant and agree 10 smond Paragraph 2 of the Security

Instrument, emtitied "Monthly Payments of Taxes, Insurance and Other Chargas.” by substituting the text of
the entire paragraph with the following:

2. Monthly Payments of Taxes, insurance, and Other Charges. Boower shalt inglude
in sach monthly paymert, together with the principai and Intarest as set forth In the Note and any
late charges, a sum for (a} taxes and special assessments lavied of to be levied against the
Property, (b) tsasehold paymenis or ground rants on the Property, and (c) pramiums for
Insurance required under Paragraph 4. In any year In which the Lender must pay a morgags
insurance E;:amium to the Secretary of Housing and Urban Developrnent ("Secretary’}, or In gny
yeat in wh suchpramkmwomdhavebamqudeLmdarsﬂlhddmeSemﬁy!nstmem
each monthly payment shall also include efthec () a sum for the annual mortgage ingurance
premium to l;l;nrald by Lender 1o the Secretary, or (i} a monthly charge instead of a mongage
insurance premium i this Security Instrument Is held by the Secratary, in a ressonable amount 1c
be determined by the Secrataty, Except for the monthiy charge by the Secretary, these items are
called "Escrow items" and the sums paid to Lender are called *Escrow Funds.”

Lender may, at any time. collact and hoid amoures for Escrow items in 8n aggregate amotmt
not 10 exceod tha maximuen amount that may be required for Borrower’s escrow agoount under
the Real Estate Settlement Procedures Act of 1974, 12 LL.S.C. § 2601 ez seg. and implementing
regulations, 24 CFR Part 3500, as they may ba amended from time o time (RESPA"), except that
the cushion or reserve permitted by RESPA for unanticipated disbursements or disbursemants
befommeeumefspayrnemsareavailablelnﬁwacwummynotbebasad on amiourits due
for the morgags insurance presmium.

lftheamountshddbyLenderiorEscrowttamssxceedtheamoumspennmsdtobeheid by
RESFA, Lender shall deal with the excess funds as required by RESPA. if the amounts of funds
held by Lender at any time are not sufficient to pay the Escrow Items when due, Lender may
g%tgy:m Borrower and require Bormower to make up the shortage of deficiency as pernaitted by

P

The Escrow Funds are piedged as additional security for all sums secured by this Security
Instrument. if Borower tenders to Lender the fufl payment of alt such sums, Borrower's account
shafl be creditad with the balance remalning for afl instaliment items {a), (b}, and (¢} and any
mortgage insurance pramium instaflment that Lender has not bacome obligated to pay 1o the
Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foraciosure sale of tha Property of s acquiskion by Lender, Bomower's account shall be
credked with any balance remaining for alt instaliments for Rems {a). (b}, and (c})-

BY SIGNING BELOW, Borrowér accepts and agreas to the lerms and'prcvisiom in this Escrow
Payments Rider.

— 4 e /,7
22274 £ 7” s (Seal)
TERRY L. RCHKATT Rorrower
\;}423 A {46 A __{seal)
Toant HCHATT Botrawsr
(Seal)
Borrower
___(Seal)
Borrower
MULTISTATE FHA ESCROW PAYMENTS RIDER ' 5/95

1SG/FESCROWPMTRID** / /0595 /(0595H. FHACASENO. 28B3:0126944-788
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MISSISSIER; HOME CORPORATION Tee
MORTGAGE ADDENDUM

FOR FHA INSURED LOAN ONLY

T}-IISTAXEXEMPTFINANCINGRIDERismadeths Twenty Eighthgyof September
19 85 andushcorpomtedhnandshalibedeemedtoamaﬂandsuppl iﬁeMoﬂgaQE.DeeddTrust,
Déwl 1o Setre Debt or Security Deed ("Security Instrument”) of the same date given by the undersigned ("Borrower”)
ta sacure Bomower's Nota to i
i
DEPDSIT GUARANTY MGRTGAGE COKPANY
(Lender’} of the same date and covering the proparty described in the Security Instrument and located at:
|

5943 MAGNOLIA TRAILS |
DLIVE ERANCH, WS 38654
i

In addition 10 the covenanis and agreemesnts 'nads in the Security instrument, Bormower and Lender further covenant
and agree as follows: i

i
Lender, or such of its successors or assigns as may be separate instrument assume responsibiiity for assuring
compliance by the Borrower with the provisions of this Tax-Exempt Financing Rider, may require immediate payment
in fuil of afl sums secured by this Secutity Insrrqment ¥

{a} Morpartofttanpenylssddo.o{hemﬂsenansfaned (other than by devise, desoerﬁoropemtiond
taw) byBonuwertoapurdvasarorothartransferm

{1} Who cannot reasonably be expec!ed 1o nccupy the property as a principal resident within & reasonable
tima alter the sale or transfer, alt as providex In Saction 143 (c) and {i) (2) of the Internal Revemiie Code; or
{2) Who has had a presant ownership interest In a principal residence during any part of the thres-year
period ending on the date of the sale/or transfer, all ag provided in Sectlon 143 {d} and {i) {2) of the Internal
Revanue Code {except that 100 percent” shah ba substiiuted for "35 percent or more” where tha latter

appears In Section 143 @)(1); CR |

{3} At an acquisition cost which is greater than 90 percent of the average area purchase price {greater than

110 percent for targeted area residences), all as provided In Section 143 (e) and {I) (2) of the Intemal.
Revenue Code; or

{(4) Who has a gross monthly im:t:ai"ms| In excess of 115 percent of the applicable median income {140
percent of the appiicable median family income for 2 purchaser or transferee of a residence in a targeted
srea) except that 100 percent and 120 percent shall be substituted for 115 parcent and 140

, If the purchaser o other transferee has a family of fewer than three (3) Individuals, alt as
prwnded In Sections 143 {0 and () {2} of the Intemal Revenue Cods; or

{b) Borrower fals to occupy the property described In the Security instrument without prior written consent of
Lender or s successors of assigns fgescribed at the beginning of this Tax-Exempt Financing Rider; or
{c) Borrower omits or misrepresants a fa"-t that is materlal with respect to the provisions of Sectlon 143 of the

Internal Revenue Code in an app!mstlon for the loan secured by this Security instrument.

References are 1o tha intemal Raventie Cods oi 1085 as In effact of the date of execution of the Security Instrument
and are desmed 1o indude the Implementing seguiations.

|
BY SIGNING BELOW, Borrower accepts and agress to the terms and provisions in this Tax-Exermpt Financing Rider.

v
Wihness Bn?avm{ TERRY L., MCNATT

| Aol MR

C&Sorraggr TOHKYA 6. HMCHATT

Swormn and subscribed before me this 28th dayof September L1995 .

Seal

Notal'ﬂ-"u'bﬂc ‘.

RS Ne o 2 by
EMyCom-nsslon:Expures
Lo D
. N \

MRE OB D5/92
SO MORTE ADCEN-FHA




